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FCF Healthcare & Life Sciences Overview
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% Focus on Biotech, MedTech and HealthTech
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+++ More information on FCF Life Sciences can be accessed on https://www.fcf.de/life-sciences/ +++
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Intelligent Market Monitoring based on Broad Research Focus

THE FIMAMNIINDG SPECIALIET

Our capital markets research feeds our proprietary investor database
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Executive Summary

FCF Healthcare & Life Sciences
Venture Capital Monitor - Europe

is a monthly published overview of Biotech, Pharmaceutical,
MedTech and HealthTech companies, displaying venture capital
financing trends in the European healthcare & life science industry

Scope
The selection of companies is based on the following criteria:

= Focus on transactions with European headquartered healthcare
& life science companies and available deal volume

= Companies operating in the Biotech, Pharmaceutical, MedTech,
HealthTech, Services or other life science related sectors

= The Biotech sector is further divided into the following therapy
areas / indications: Cardiovascular, Central Nervous System,
Dermatology, Ear Nose Throat Disorders, Gastrointestinal,
Genetic Disorders, Genito Urinary System And Sex Hormones,
Hematological Disorders, Hormonal Disorders, Immunology,
Infectious Disease, Male Health, Metabolic Disorders, Mouth and
Dental Disorders, Musculoskeletal, Non Malignant Disorders,
Nutritional Disorders, Oncology, Ophthalmology, Respiratory,
Toxicology, Women's Health

To recommend colleagues or fellow investors to be added to the
mailing list, kindly send an email with the respective contact
information

Recipients

The FCF Healthcare & Life Sciences Venture Capital Monitor -
Europe targets the following recipients:

= Corporates / Executives = Venture capital investors

= |nstitutional investors = Family Offices / HNWI

= Private equity investors = Advisors

Availability

The FCF Healthcare & Life Sciences Venture Capital Monitor -
Europe is available on FCF’s website at “www.fcf.de/healthcare-life-
sciences”

Data

All input data is provided by Pitchbook and is not independently
verified by FCF- Ratio and multiple calculations are driven based on
the input data available- For additional information and disclaimer,
please refer to the last page

If you have questions, comments or ideas, please do not hesitate
to contact us
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C Top-20 European Venture Capital Transactions in HC & LS

FE FINANZING

Deal Total

. Indication / Volume Raised
Overview Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm) Operator of a The company raised $260 million in a deal led by
10,000 biopharmaceutical Patient Square Capital. Rock Springs Capital, M&G,
8,000 7,825 ; company intended to and other undisclosed investors also participated in
02/01/2024 SpEle . GBR el Or_lc_o logy / focus on translating C 238 357 the round. The funds will be used for advanced
6,000 Therapeutics Pharma Clinical ’ i Rl
fundamental medical pipeline programs through clinical development and
4,000 research into further fund Apollo's drug discovery and development
2,000 1,087/576 2024 medicines. activities.
o 2023
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Operator of a clinical-
D ot Vb om0 o1 ey ) stage company The company raised EUR 75 million of Series A
intended to develop venture funding in a deal led by Forbion on January
Healthcare- & Life Biotech- & Pharma 23/01/2024 Calluna NOR Biotech /  Immunology / novel therapies that A 75 75 23, 2024: P53, Sgrsia Management and In\_/estinor
Sciences Subsectors Indications Pharma Pharma Phase Il harness thg ) also participated in the round. The f_und§ Wl]l be used
immunology transformative potential to expand operations, and develop its pipeline to
others oncdogy @ of the body's immune multiple key clinical steps over the next 2.5 years.
(EUR 120m) o o @ gznw'r‘:'js system.
e g 1,087, M
[EUR 39m) Genetic
‘ Mw;ech % Disorders Operator of a life The company raised an undisclosed amount of
(EuReem fectious Discase science company venture funding led by BOLD (Business Opportunities
HealthTech Others N -/ intended to offer for L'Oréal Development), L'Oreal, Nestlé and Climb
(EUR 147m) A .
) PP AT (Chhl= CliEe On market  products targeting b 20 L Ventures on January 16, 2024. The funds will be
mitochondrial health for used for its latest funding round for expansion across
Top Company Origins Top | tor O "
P pany Orig op [nvestor Drigins advanced nutrition. food, beauty and health sectors.
= 28
The company raised EUR 60 million in a deal led by
L EURY @ Developer of a dru Eurazeo, Bpifrance, and Wendel Group. Idinvest
08 ”% n discovepry platformg Partners and Elaia Partners also participated in the
% 30/01/2024 AQEMIA FRA Biotech / Oncolog_y/ designed to discover A 60 n round. The funds will bfs us_ed _to accelerate_ the
- Pharma Developing o growth of the company's pipeline of drug discovery
RoW new drugs for specific ) A
) projects and assets as well as further scale its
therapeutic targets. roprietary GenAl and deep physics drug discover
Top 5 Deals in 2024 Top 5 Investors in 2024 prop y P PRy 9 Y
Deal Deal  #of platform .
# Company HQ Volume Series # Investor HQ Volume'! Deals
?Eg':pemics S 238 C  1M&GInvestmens =B 79 1 Developer of . o
: fermentation The company raised EUR 58 million in a deal led by
2 CallunaPharma H=m 75 A 2 Ez‘;ig’l Square E 4 / tecZnoIogy designed to grl I-\|/ans RiegeFIz—ES\t/thErg. Happizesi Capi:al, Grey
Timeline ) g - - produce tastier, ilo Ventures, roup and others also
3 @iotechnology) Ed 60 D 3 Rock Springs Capital EE 79 1 AT lilie Reats - AU Olizs Developing healthier, and more 2 D = participated in the round. The funds will be used to
4 AQEMIA Bl 60 A  4ATAlLifeSciences M 46 1 sustainable foods and expand production and invest in launch activities
to revolutionize the worldwide.
5 Infinite Roots - 5ARK VentureFund  E= 37 1 food industry.
Source: PitchBook as of 16-02-2024; FCF Equity Research
Note: All volumes in EURm; financing rounds without deal values are excluded For additional transactions please contact us 7

1Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



C Top-20 European Venture Capital Transactions in HC & LS

FE FINANZING

Deal Total

. Indication / Volume Raised
Overview # Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm) The company raised EUR 54 million in a deal led by
10,000 Developer of Ackerr_nan_s & van Haaren. EQT Life Sciences, Droia
5000 - ) ) Genetic modulating therapies Genetic I_Dl_sease,_KmIed, Kurma Partners gnd others
! 8 6 05/01/2024 Vico ) NLD Biotech / Disorders /  designed for patients B 54 81 also participated in the round. Th_e funds will be used
6,000 Therapeutics Pharma Phase II suffering from severe for the advancement of the ongoing Phase 1/2a
4,000 n q multicenter, open-label "basket" study and to support
! neurological disorders. .
research efforts to further expand the upcoming
2000 1,087/576 2024 capabilities in other genetic neurological diseases.
0
Deal count Janui?yn zo;e b Marzu/j?r eleay, UL e sep gt v pee The company raised $50 million in a deal led by ATAI
Deal count YTD 2024 (Y70 2029): 67 (129) Central Developer of a drug Life Sciences, putting the company's pre-money
) ) Beckle Biotech/  Nervous pipeline intended to valuation at $90.85 million. The funds will be used to
Healthcare- & Life Biotech- & Pharma 7 03/01/2024 ?1/ GBR o treat mental healthand ~ C 46 133 accelerate the development of the coma two clinical-
Sciences Subsectors Indications Psytec Pharma  System / central nervous system stage, patent-protected, short-duration psychedelic
immunology On market disorders. candidates, BPL-003 and ELE-101, by adding them
Oers Oncology @ Central to the company's mental health innovation platform.
oeen @ Nevous
Ko 1,087, M Prame
(EUR 39m) @ Genetic Developer of a genetic The company raised GBP 33.76 million of venture
MedTech q inference technology funding from Foresite Capital, Oxford Science
HealthTech Infectious Disease T designed to lead the Enterprises and F-Prime Capital, putting the
(EvR 147m) Others 8 08/01/2024 Genomics GBR Semvi o ket genomic transformation - 39 121 company's pre-money valuation at GBP 90.34 million.
ervices n marke by finding new drug IP Group, Lansdowne Partners, Infinity Capital
Top Company Origins Top Investor Origins targets for serious Partners and other undisclosed investors also
— diseases. participated in the round.
= a8
Operator of a clinical- The company raised EUR 39 million in a deal led by
ER @ stage biotechnology OrbiMed and Morningside Group. Andera Partners,
1’087”% Ll ENYO . o Infectious gomplnan)_/ intend_ed t(;) Bpif_ra_nce, dar_md (r)]ther un(;ﬁi?rcrl]osfed (ijnve_slﬁ)rs alscij
iotec ) evelop innovative drug participated in the round. The funds will be used to
%_ 9 03/01/2024 Pharma FRA Pharma ELS:::(IBI/ candidates by ¢ 39 13 support the Phase 2 Alpestria-1 study and further
RoW mimicking virus profiling of Vonafexor in other kidney diseases, such
) strategies to modulate as Autosomal Dominant Polycystic Kidney Disease
Top 5 Deals in 2024 oo Top 5 Investors in 202;:al or host cellular functions. (ADPKD).
# Company HQ Volume Series # Investor HQ Volume'! Deals
?Eg':pemics SE 238 C  1M&GInvestments B 79 1 o f
- Patient Square eveloper or a
2CalunaPharma  HE 75 A 2 o0 E v . monitoring tool The company raised CHF 35 million of Series B
3 Il;ri\;?!gﬁnology) F1 60 D  3RockSpringsCapital B= 79 1 10 26/01/2024 Aktiia CHE HealthTech ;)n market  designed to prevent B 37 62 venture funding from Verve Ventures, ND Capital,
and assist in high blood and other undisclosed investors on January 26, 2024.
4 AQEMIA | ) A 4 ATAILife Sciences HH 45 1 pressure.
5 Infinite Roots LIt B 5ARK Venture Fund  E= 37 1
Source: PitchBook as of 16-02-2024; FCF Equity Research
Note: All volumes in EURm; financing rounds without deal values are excluded For additional transactions please contact us 8

1Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



C Top-20 European Venture Capital Transactions in HC & LS

FE FINANZING

Deal Total
. Indication / Volume Raised
Overview # Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis

Cumulative Financing Volume (EURm)
Operator of a drug

10,000 f
8000 7,825 Biotech/  Others / ﬁ:tsgr?(;l:éytglzggézzrate The company raised $40.25 million of venture funding
11 19/01/2024 Relation GBR ] A 37 62 from ARK Venture Fund and undisclosed investors on
6,000 Pharma Developing the development of January 19, 2024
4000 new treatments for St ’
diseases.
2,000 1,087/576 2024
o 2023
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Deal count January 2024 (January 2023): 67 (123) Operator of a drug The company raised GBP 26 million in a deal led by
Deal count YTD 2024 (Y70 2029): 67 (129) discovery and Panakes Partners. Novartis Venture Fund, IP Group,
) ) Enterprise Biotech/  Respiratory / development firm Forbion, Epidarex Capital and Versant Ventures also
Healthcare- & Life Biotech- & Pharma 12 30/01/2024 Therap cutics BR pharma Pre-?:linicry intended to develop B 30 86 participated in the round. The funds will be used for
Sciences Subsectors Indications p novel therapies for the the Phase 2a clinical trial of the Company's lead
mmunology treatment of respiratory program, ETDO001, to deliver clinical proof of concept
Others Oncology @ Cental diseases. to treat cystic fibrosis.
(EUR 129m)
EUR Biotech / EUR @ Semous
Soees ' 1,057 e "
(€UR 39m) @ Genetic The company raised EUR 30 million in a deal led by
MedTech q Developer of sleep Gimv and EQT Life Sciences. Brabantse
HealthTech Infectious Disease _) diagnostic devices Ontwikkelings Maatschappij, imec.xpand, 15th Rock,
(EUR 147m) Otners 13 16/01/2024 Onera NLD HealthTech On market intended to transform © 30 50 Innovation Industries and Invest-NL also participated
sleep medicine and in the round. The funds will be used to increase the
Top Company Origins Top Investor Origins remote monitoring. company's commercial footprint in Europe and double

- down on expansion to the US.

EUR

The company raised CHF 25.90 million from MVM
1,087 1l

Developer of treatment Partners, putting the company's pre-money valuation

% -y of s ingl tumors with a at an estimated CHF 124.31 million. The funds will be

% 14 24/01/2024 icotec CHE MedTech p Growth 28 28 used to continue its growth and strengthen its
-

Onmarket  new generation of high- research and development capabilities to expand the

RowW i
tech implants. portfolio into the underserved indications of spinal
Top 5 Deals in 2024 Top 5 Investors in 2024 infection and osteoporosis.
# Company HQ vglifjne Series # Investor HQ vo?jranle’ l;e:\'s
?Eg':pemics & 38 C 1 M&G Investments S 79 1
2 CalunaPhama H= 75 A , Patient Square = o 1 Developer of a The company _ralsed CHF 22 rrlulllon from undlsclo;ed
Capital _J healthcare technology investors, putting the company's pre-money valuation
3 (Té?;{’e"c"ﬁnmo y El e 0  3RockSprngsCapital B 79 1 15 04/01/2024 LEM Surgical CHE MedTech . designed to offer B 23 32 atan estimated CHF 75.43 million. The funds will be
&/ PING 4ssistance for spinal used will fuel product development and pave the way
4 AQEMIA | ) A 4 ATAILifeSciences HE 45 1 surgery. for FDA submission in late 2024.
5 Infinite Roots LIt B 5ARK Venture Fund  E= 37 1

Source: PitchBook as of 16-02-2024; FCF Equity Research
Note: All volumes in EURm; financing rounds without deal values are excluded For additional transactions please contact us 9
1Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



C Top-20 European Venture Capital Transactions in HC & LS

FE FINANZING

Overview

# Date Company

Indication /

HQ Subsector Stage

Deal Total
Volume Raised
Company Description Series (EURm) (EURm) Deal Synopsis

Cumulative Financing Volume (EURm)

10,000

8,000 7,825
6,000

4,000

2,000 1,087/576 2024

2023
0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Deal count January 2024 (January 2023): 67 (123)
Deal count YTD 2024 (YTD 2023): 67 (123)

Healthcare- & Life
Sciences Subsectors

Biotech- & Pharma
Indications

immunology

Others
(EUR 129m)

Oncology

EUR Nervous
System

EUR

1,087

Biotech /
Pharma
(EUR 675m)

Healthcare

Services

(EUR 39m)
MedTech
(EUR 98m)

Genetic
Disorders

HealthTech
(EUR 147m)

Infectious Disease
Others

Top Company Origins Top Investor Origins

e
EUR

l,OS%&I

RowW

Top 5 Deals in 2024

# Company

Top 5 Investors in 2024
Deal Deal  #of
HQ Volume Series # Investor HQ Volume'! Deals

?Eg':peuﬁcs g 238 cC 1 M&G Investments S 79 1
2 CallunaPharma sl 75 A 2 Ezgietgtl Square BE 9
3 (Té:“ofe"gﬁn ology) EH e » 3 Rock Springs Capital BE= 79 1
4 AQEMIA | ) A 4 ATAILife Sciences HH 45 1
5 Infinite Roots = B 5ARK VentureFund  E= 37 1

Source: PitchBook as of 16-02-2024; FCF Equity Research

16 05/01/2024 Nabla

17 17/01/2024 AnaCardio

18 16/01/2024 Stalicla

19 16/01/2024 Spiden

20 24/01/2024 Melio

Note: All volumes in EURm; financing rounds without deal values are excluded
1Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)

FRA HealthTech -/

Developer of an
artificial intelligence (Al)
based machine
learning-powered care

22

41

The company raised $24 million in a deal led by
Cathay Innovation. Firstminute Capital, ZEBOX,
Rodolphe Saadé and others also participated in the
round. The funds will be used to expand the

PRI platfqrm desugngd & capabilities and adoption of its Al assistant and for
identify personalized . ) . . L
) improving health equity with the launch of additional
actionable trends to s g
improve health. guage op ’
The company raised SEK 200 million in a deal led by
Develooer of Flerie and Industrifonden. Karolinska Development,
. pet 3B Future Health Fund and Fredrik and Ann-Helene
. Cardiovascul therapeutic drugs . . L .
Biotech / . - Ljungstrom also participated in the round. The funds
SWE ar/ designed to improve 18 22 .
Pharma Phase Il clinical outcomes in will be used to progress development of the
cardiac failure company's lead asset ACO01, including the GOAL-HF1
' study, a phase 1b/2a clinical trial in heart failure
patients that is now ongoing in Europe.
Developer of an The company raised $17.4 million through the
Central algorithm-based combination of debt and equity in a deal led by
CHE Biotech/  Nervous platform designed to 16 a4 SPRIM Global Investments. The funds will be used
Pharma System / identify subgroups of for the advancement of Phase 2 and Phase 3 studies
Pase I autism spectrum and the ramp up of its ongoing biosampling, currently
disorder patients. enrolling in sites in the USA, Spain and Australia.
The company raised $15 million in the form of
Developer of medical convertible debt from undisclosed investors. The
-1/ products designed to funds will be used to finalize the research and
CHE HealthTech Developing  improve the well-being 14 2t development phase for its CGM, focusing on
of human life. achieving complete calibration-free monitoring and
miniaturizing its technology into a wearable format.
The company raised GBP 11.5 million in a deal led by
. Molten Ventures. LifeX Ventures, Life Extension
Operator of an online ) o .
) . Ventures and other investors also participated in the
health diagnostic )
-1 : round. The funds will be used to advance the novel
GBR HealthTech platform intended to 13 16 ) :
On market ) h CytAtlas platform, fostering new strategic
provide medical ) - . )
. partnerships and projects, conducting cutting-edge,
consultancy services. ; L2
large-scale immune research, and expanding its
operations into Boston and Cambridge, MA.
For additional transactions please contact us 10



DISCLAIMER

This document does not constitute an offer or invitation to purchase or
F subscribe for any securities, and neither this document nor anything contained
herein shall form the basis of or may be relied upon in connection with any
contract or commitment whatsoever. No representation or warranty (express or
implied) is made as to, and no reliance should be placed on, any information,
including projections, estimates, targets and opinions, contained herein, and no
liability whatsoever is accepted as to any errors, omissions or misstatements
contained herein, and, accordingly, neither FCF nor any of its officers, directors
or employees accepts any liability whatsoever arising directly or indirectly from
the use of this document. By accepting this document you acknowledge that
you will be solely responsible for your own assessment of the market and the
market position of the Company and that you will conduct your own analysis
and be solely responsible for forming your own view of the potential future

FCF Fox Corporate Finance GmbH

Maximilianstrasse 12-14 = 80539 Munich = Germany
Telephone +49 (89) 206 0409-0 = Facsimile +49 (89) 206 0409-299
info@fcf.de = www.fcf.de

_ Arno F_UChS ] Mathias K_Ioze_nbueCher performance of the Company's business. This document contains certain

ia=eeiiie, Officer ManaginguRisgaly forward-looking statements, including assumptions, opinions and views cited

P: +49 (89) 206 0409-100 P: +49 (89) 2060 409-123 from third party sources. Various known and unknown risks, uncertainties and
M: +49 (172) 863 6777 M: +49 (174) 301 1846

other factors could cause the actual results, financial position, development or
performance of the Company to differ materially from the estimations
expressed or implied herein. FCF does not guarantee that the figures,
assumptions and calculations underlying such historical and forward looking
statements are free from errors nor does FCF accept any responsibility for the
future accuracy of the opinions expressed in this document or the actual
occurrence of the forecasted developments.

arno.fuchs@fcf.de mathias.klozenbuecher@fcf.de

-

Johannes Link Simon Giersch
Associate Intern

I b |
P: +49 (89) 206 0409-150
M: +49 (172) 839 5746
johannes.link@fcf.de

simon.giersch@fcf.de © FCF Fox Corporate Finance GmbH 2024
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