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Overview

FCF Healthcare & Life Sciences Overview

% Focus on Biotech, MedTech and HealthTech

We advise innovative companies on arranging, structuring
and placing equity, debt, and licensing transactions in a
holistic financing approach
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Financing Strategy Advisory
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+++ More information on FCF Life Sciences can be accessed on https://www.fcf.de/life-sciences/ +++

Access to

> 1,500
international
investors

8 regularly
published
Healthcare &
Life Sciences
reports

Investor / IR Roadshow
Equity & Debt Fundraising
Term Sheet Negotiation
Life Science Advisory Board
Closing Assistance

IPO Execution Support


https://www.fcf.de/life-sciences/

Intelligent Market Monitoring based on Broad Research Focus

THE FIMAMNIINDG SPECIALIET

Our capital markets research feeds our proprietary investor database
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Executive Summary

The Biotech Venture
Capital Monitor —
USA is a monthly
published overview
focusing on the
venture capital
financing
environment in the
US-Biotech
segment, and can be
used as a quick
reference for
investors, corporates
and professionals

More advanced,
detailed and / or
customized reports
are available upon
request

The Biotech Venture Capital Monitor — USA

is a monthly published overview of Biotech companies, displaying
venture capital financing trends in the US-Biotech industry

Scope
The selection of companies is based on the following criteria:

= Focus on transactions with US-based Biotech companies and
available deal volume

= Companies operating in the Biotech sector

= The Biotech sector is further divided into the following indications:
Cardiovascular, Central Nervous System, Dermatology, Ear
Nose Throat Disorders, Gastrointestinal, Genetic Disorders,
Genito Urinary System And Sex Hormones, Hematological
Disorders, Hormonal Disorders, Immunology, Infectious Disease,
Male Health, Metabolic Disorders, Mouth and Dental Disorders,
Musculoskeletal, Non Malignant Disorders, Nutritional Disorders,
Oncology, Ophthalmology, Respiratory, Toxicology, Women's
Health

To recommend colleagues or fellow investors to be added to the
mailing list, kindly send an email with the respective contact
information

Recipients

The Biotech Venture Capital Monitor — USA targets the following
recipients:
= Corporates / Executives = Venture capital investors
= |nstitutional investors =  Family Offices / High-net-
= Private equity investors worth individuals
= Advisors

Availability

The Biotech Venture Capital Monitor — USA is available on FCF’s
website at “https://www.fcf.de/life-sciences/”

Data

All input data is provided by Pitchbook and is not independently
verified by FCF. Ratio and multiple calculations are driven based on
the input data available. For additional information and disclaimer,
please refer to the last page

If you have questions, comments or ideas, please do not hesitate to
contact us


https://www.fcf.de/life-sciences/
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Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Volume Raised

Total

# Date Company Stage Company Description Series (USDm) (USDm) Deal Synopsis
Cumulative Financing Volume (usbm) Provider of biotechnology research The company raised $10 million of venture funding on November 30, 2023. The funds will be
P Other / services intended to develop novel clinical 1 Ay 3 N
1 2023-11-30 Culmination . . . " N - 10 10 used to further develop the company's exclusive intelligence platform and expand its
Developing insights, therapeutic targets, diagnostic 5
- commercial growth.
35,000 29,739 opportunities, and care process models.
30,000
25,000
20,000 21,391
15,000 P Developer of a protein drug platform . - : " .
2 2023-11-28 Aro Biotherapeutics Genetic Disorders / designed to unlack the potential of genetic B 2u 114 The compan){ raised $24.03 mllll_on of Series B venture funding on December 13, 2022, putting
10,000 Phase | medicines the company's pre-money valuation at $200 million.
5,000 ’
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m .
Operator of a biotechnology company
3 2023-11-28 Encellin Hormonal Disorders / intended to develop a novel thin-film cell A 6 8 The company raised $5.9 million through a combination of Series A venture funding on
Phase | encapsulation device for cell-based September 20, 2023, putting the company's pre-money valuation at $35 million.
therapeutics.
Indications Top Investor Origins
oncol ot Central Nervous Operator of a clinical-stage
ncology ers ! H . . - - .
4 2023-11-27 Centrexion Therapeutics System / biopharmaceutical company intended to ~ 10 244 The company raised $10.28 million of venture funding in the form of convertible debt on June
address the unmet medical need for the 29, 2023.
Phase Il . N
Others o treatment of chronic pain.
i
usp
21,391, g
Central
2 q Nervous Eikonoklastes Central Nervous Developer of disruptive therapies
4 System = 5 2023-11-27 Therapeutics System / designed to assist in the treatment of solid - 3 12 The company raised $2.8 million of venture funding on January 12, 2022.
Cardiovascular Genetic Disorders - IND/CTA filed tumors and other pathologic conditions.
Metabolic
Disorders
Top 5 Deals Top 5 Investors Other/ Developer of quantitative simulation tools The company raised $1 million of venture funding on July 21, 2023. The funds will be used to
6 2023-11-27 QSimulate Undisclosed designed to help in quantum molecular - 1 1 release the world's first covalent inhibitor design system "QuValent” and aims to expand their
Deal Deal #of simulations in the cloud. business in Japan.
# Company HQ  Volume Series # Investor HQ  Volume' Deals
ARCH
1 ElevateBio T 401 D 1 Venture = 4 23
Partners - .
Developer of a pre-clinical therapeutic
Kriya = RA Capital = Lol - Immunology / technology designed toreduce The company raised an additional $999,925 of Series B venture funding on November 27,
2 Therapeutics — 02 c 2 Managgmem = 408 29 [202eel iy Pre-clinic inflammation without compromisinginnate = 8 11 2023, putting the company’s pre-money valuation at $32 million.
immunity.
Cardurion = =
3 Pharma = 300 A 3 OrbiMed = 321 22
Bain Capital Central Nervous Developer of neural intervention The company raised $17.26 million through a combination of Series F and Series F-1 venture
L o= i i = N . . . N ™
4 Metagenomi == 215 B 4 Life Sciences — 807 1 8 2023-11-22 Alcyone Therapeutics System / technology designed to treat neurological F 17 70 funding on November 22,2023, putting the company's pre r_nuneyvaluatlon at $8.0 million. Of
. o the total amount, undisclosed amount was originally raised in the form of convertible debt and
IND/CTA filed conditions. "
subsequently converted to equity.
Generate e =
5 Biomedicines — 27 © 9 SREme S ®

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded
! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Volume Raised

Total

# Date Company Stage Company Description Series (USDm) (USDm) Deal Synopsis
Cumulative Financing Volume (usbm D O o slogycorpany = . .
9 ( ) 9 2023-11-22 DNAli Other / intended to accelerate scientific R <1 <1 The company joined NC Idea as part of its SEED grant for its Fall 2023 cycle on November 22,
n market innovations with chemically modifie and receive ,000 in funding.
O k i i ith chemicall dified 2023 and ived $50,000 in fundi
35,000 29,739 deoxyribonucleic acid (DNA) sequences.
30,000
25,000
20,000 21,391
15,000 Oncology / Developer of anti-tumor monoclonal The company raised $85.00 million of Series B venture funding on April 21, 2023, putting the
10,000 10 2023-11-21 MBrace Therapeutics Phase Igy human recombinant antibodies intended B 85 110  company's pre-money valuation at $65.00 million. Other undisclosed investors also participated
! to treat cancer patients. in the round.
5,000
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m
9 ( ) Central Nervous Developer of psychiatric drug The company raised $45 million of Series C venture funding on November 21, 2023, putting the
11 2023-11-21 Alto Neuroscience System / development platform intended to help c 45 147 company's pre-money valuation at $175 million. The funds will be used to support ongoing and
patients with central nervous system planned clinical development of the Company's late-stage product candidates with four
Prlasell i ith | I d clinical devel f the C s CNS prod did ith f
conditions. placebo-controlled Phase 2 clinical trial readouts expected by early 2025.
Indications Top Investor Origins
oncol ot Operator of a therapeutics company
ncology ers Oncology / intended to transform tubulin targeting : - ) ’
12 2023-11-21 Reglagene IND/CTA filed therapy for central nervous system A 4 7 The company raised $3.79 million of Series Al venture funding on November 21, 2023.
Others ] diseases.
usb s
21,391, g
Central
2 q Nervous () Developer of a biotechnology drug and
4 System = 13 2023-11-20 Trailhead Biosystems on marketgy cell therapies designed for the advanced - 3 22 The company raised $3 million of venture funding on November 20, 2023.
Cardiovascular Genetic Disorders - production of various therapeutics.
Metabolic
Disorders
Top 5 Deals Top 5 Investors Developer of auto-injectors and drug- . - oo .
14 2023-11-20 Windgap Medical 8:];!”(& delivery devices designed to treat patients - 2 60 Lgiggggfgg r;\’l:)sze: $2.3 million of venture funding in the form of convertible debt on
Deal Deal #of with severe allergies. ' .
# Company HQ  Volume Series # Investor HQ  Volume' Deals
ARCH
1 ElevateBio T 401 D 1 Venture = 4 23
Partners The company raised $121 million of Series B venture funding on November 17, 2023, putting
. () Developer of a biotechnology platform the company's pre-money valuation at $250 million. The funds will be used to advance through
2 Kriya . = 362 c 2 RA Capital E 408 29 15 2023-11-17 Seismic Therapeutic IND/CTA f?l)(led designed to accelerate immunology drug B 121 222  Phase 1 proof-of-mechanism trials with the company's two lead programs, to support the
Therapeutics Management development. growth of the company's pipeline in both the IgSc and DcB product areas, beyond the lead
programs and to further expand its proprietary machine learning-enabled IMPACT platform.
Cardurion = =
3 Pharma = 300 A 3 OrbiMed = 321 22
Developer of reformulated The company raised $45.25 million of Series B venture funding on November 17, 2023. The
Y L o= 275 B Bain Capital e Other/ bio har’iﬂaceutical drugs designed to funds will be used to advance the first-in-class treatment for major depressive disorder (MDD),
etagenomi == Life Sciences - 307 1 16 2023-11-17 Arrivo BioVentures Phase Il ideglify biologics and nga" mglecules to B 45 100  SP-624, through the completion of a Phase 2b/3 clinical trial and complete a Phase 2 Proof-of-
improve atignt care Concept study with novel treatment to prevent patients with pancreatitis advancing to severe
CEEED P! P : acute pancreatitis, RABI-767.
B= =
5 pomedidnes = 273 c 5 SR One B )74 9

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded
! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Volume Raised

Total

# Date Company Stage Company Description Series (USDm) (USDm) Deal Synopsis
Cumulative Financing Volume (Usbm i i ) - ’
9 ( ) Other / _Producer of (IS ca_n_nabls proclcts The company raised $100,000 of venture funding in the form of convertible debt on November
17 2023-11-17 1906 intended to provide nutritional - <1 29
Gmmetet supplements for health benefits. 0, A
35,000 29,739 b )
30,000
25,000
20,000 21,391
5.000 Developer of a bioinformatics and The company raised $47.5 million through a combination of Series B1 and Series B2 venture
15, 18 2023-11-16 NTx Other / biomanufacturing platform designed to B 28 61 funding on November 16, 2023, putting the company's pre-money valuation at $122.5 million.
10,000 On market identify, evaluate, and prioritize naturally The funds will be used to advance the company's biomanufacturing platforms, NTxscribe® and
5,000 occurring drug discovery targets. NTxpress®.
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m . .
Developer of novel immunotherapies
i Evolvelmmune Oncology / designed to provide treatments for unmet R 8 - "
19 2023-11-16 Therapeutics IND/CTA filed needs in oncology and autoimmune 37 83 The company raised $37.40 million of venture funding on November 16, 2023.
diseases.
Indications Top Investor Origins
Central Nervous Developer of disease-modifying digital The company raised $129.10 million of Series B venture funding on November 15, 2023. The
Oncology Others . . perot 9 g funds will be used to advance a pivotal study of the company's non-invasive neuromodulation
20 2023-11-15 Cognito Therapeutics System / therapeutics intended to cure B 129 149 N . " : " : P
o device, which delivers proprietary gamma frequency light and sound stimulation intended to
Phase Il neurodegenerative disorders. " -
Others o treat Alzheimer's Disease.
i
usp
21,391, g
Central
- q Nervous Other / Operator of a biotechnology platform
4 System = 21 2023-11-15 AmplifyBio Pre-clinic intended to advance the quality of human - 50 400  The company raised $49.75 million of venture funding on November 15, 2023.
Cardiovascular Genetic Disorders : healthand save lives.
Metabolic
Disorders
Top 5 Deals Top 5 Investors . . Central Nervous Developer of a novel antibody intended to The company raised $28.09 million of Series B venture funding on November 15, 2023, putting
22 2023-11-15 Pinteon Therapeutics System / Lo " . B 28 45 ? ) .
maintain the brain health of the patients. the company's pre-money valuation at $40 million.
Deal Deal #of Phase |
# Company HQ  Volume Series # Investor HQ  Volume' Deals
ARCH
1 ElevateBio T 401 D 1 Venture = 4 23
Partners
. Other/ Developer of a biomaterial-based
2 Kriya . = 362 c 2 RA Capital E 408 29 23 2023-11-15 Bondwell Technologies Developin technology designed to utilize the natural - <1 1 The company raised $450,756 of venture funding on November 15, 2023.
Therapeutics Management ping ability of proteins and molecular tools.
g Cardurion g 555 4 3 OrbiMed = o3 2
Pharma = rbiMe =
" Bain Capital : s iney i
4 Metagenomi E= 275 B 4 E 307 11 11 P Oncology / Developer of drugs and treatments R The company raised $8.85 million of venture funding in the form of SAFE notes on November
Life Sciences 24 2023-11-14  Oncoheroes Biosciences pyco | designed to cure childhood cancer. 9 7 14,2023,
Generate e =
5 pomedicines = 273 c 5 SR One B )74 9

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded
! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Total
Volume Raised

# Date Company Stage Company Description (USDm) (USDm) Deal Synopsis
Cumulative Financing Volume (Usbm ic bi ) - . !
9 ( ) Other / Qperator Gl SYEB 1oy GR Py The company raised $14.94 million of venture funding on November 13, 2023, putting the
25 2023-11-13 Arzeda intended to create and manufacture new 15 68 " . S
On market desi A company's pre-money valuation at $35.06 million.
lesigner proteins and enzymes.
35,000 29,739
30,000
25,000
20,000 21,391
15,000 : " L . - A .
. PR . . Oncology / Provider of antibody therapies intended for The company raised $7.71 million of venture funding in the form of convertible debt on
10,000 26 2023-11-13 SLAM BioTherapeutics Pre-clinic Immuno Oncology (I0) segment. 8 8 November 13, 2023.
5,000
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m
Developer of healthcare technology
27 2023-11-09 AWCT Other / intended to revolutionize the treatment of 10 21 The company raised $10.43 million of Series C-1 and Series C-2 venture funding on November
Undisclosed diseases and disorders without drugs, 9, 2023, putting the pre-money valuation at $19.57 million.
implants, or surgery.
Indications Top Investor Origins
Central Nervous Developer of stem cell therapies designed
Oncology Others . ) for treating syndrome and Alzheimer's The company raised an additional $7 million of Series A3 venture funding on November 9,
28 2023-11-09 Elixirgen Therapeutics System / " . 7 21 N ) N o
Phase Il dl;eases Through_rggeneraﬂve and 2023, putting the company's pre-money valuation at $60 million.
Others e rejuvenating medicines.
e
uso
21,391, g
q oo Th ised $4.8 million of ture fundi N ber 9, 2023.The funds will be t
o Nervous : e company raiset .8 million of venture funding on November 9, . T'he tunds wi e 1o
4&% System = 29 2023-11-09 March Biosciences Oncoloavy Developer_of celltiorapyidesignediio] 5 8 accelerate its upcoming Phase 2 clinical trial of MB-105 for the treatment of relapsed T-cell
= Phase Il hematological cancers. leukemi dl h
Cardiovascular Genetic Disorders EUREITIASanClVIMPHOmasy
Metabolic
Disorders
Top 5 Deals Top 5 Investors . Oncology / Developer of a vaccine platform designed The company raised $3.51 million of venture funding through a combination of convertible debt
30 2023-11-09 Voltron Therapeutics o : " " 4 9 "
Deal Deal vof Pre-clinic to treat cancer and infectious diseases. and equity on November 9, 2023.
eal of
# Company HQ  Volume Series # Investor HQ  Volume' Deals
ARCH
1 ElevateBio T 401 D 1 Venture = 4 23
Partners
Kriya = RA Capital = 31 2023-11-09 Deinde Medical gesnt::_ll l/\len/ous Developer of neuro-interventional tools 3 6 The company raised $3.05 million of venture funding in the form of convertible debt on
2 Therapeutics — 02 c 2 Management — 08 29 Uﬁdisclosed intended for invasive brain surgery. November 9, 2023.
g Carduion g 505 p 3 OrbiMed = o3 2
Pharma = rbiMe =
Operator of a biotechnology company The company raised $40 million of Series A venture funding on November 8, 2023. The funds
4 Metagenomi E= 275 B 4 Bain Capital E 307 11 32 2023-11-08 Ascidian Genetic Disorders /  intended to design exon-editing RNA 20 98 will be used to advance the company's lead program, an RNA exon editor to halt the
Life Sciences IND/CTA filed therapeutics to target the underlying progression of Stargardt disease or other ABCA4 retinopathies and additional programs in the
causes of disease. company's pipeline.
Generate = =
5 pomedicines = 273 c 5 SR One B )74 9

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded

! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)
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Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Volume Raised

Total

# Date Company Stage Company Description Series (USDm) (USDm) Deal Synopsis
Cumulative Financing Volume (Usbm - i The_ company raised $8_4.63 million of venture funding_thruughacombinatiun of SeriesAgnd
9 ( ) . Metabolic Disorders / Qperator ol C!InICa| SETR . Series Al venture funding on November 7, 2023, putting the company's pre-money valuation at
33 2023-11-07 OrsoBio biopharmaceutical company intended to A 85 100 ey . . A : - "
Phase | e e Sy s A e s $63 million. The funds will be used to fund clinical studies in obesity, diabetes, nonalcoholic
35,000 29,739 P P g Y : steatohepatitis, hypertriglyceridemia, and other liver and kidney conditions.
30,000
25,000
20,000 21,391 o
5.000 Producer of fast-mimicking products
15, 34 2023-11-07 L-Nutra Other/ intended to replicate and enhance the D 47 119 The company raised $47 million of Series D and Series D-2 venture funding on November 7,
10,000 On market body's natural ability to rejuvenate itself, 2023, putting the company's pre-money valuation at $353 million.
5,000 and promote longevity.
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m
Developer of a small molecule and
35 2023-11-07 Purinomia Oncology / blolqglcals gles!gned to treat cancer, ~ 1 6 The company raised $1.3 million of venture funding in the form of convertible debt on January
Phase | autoimmunity, inflammatory disease, and 5, 2022.
metabolic syndrome.
Indications Top Investor Origins
Oncology Others ; Oncology / Developer of novel immunotherapies The company raised $100,000 of venture funding through a combination of debt and equity on
36 2023-11-07 UbiVac . - <1 3
Phase Il designed to treat and prevent cancer. November 7, 2023.
Others. .l
usb s
21,391, g
q Nce""a' Developer of new cell-based therapeutics
ol ervous ! . - y . .
4@ System — 37 2023-11-06 Kyverna Immunology / de;lgned to pffertreatmepts and cures for B 152 177 The com;laany raised $152 m|_|||or| of Series B venture funding on November 6, 2023, putting the
= Phase Il serious autoimmune and inflammatory company's pre-money valuation at $97 million.
Cardiovascular Genetic Disorders diseases.
Metabolic
Disorders
The company raised $50 million of Series A venture funding in a deal led by BVF Partners on
Top 5 Deals Top 5 Investors - November 3, 2023, putting the company's pre-money valuation at $100 million. OrbiMed,
38 2023-11-03 Forward Therapeutics Immunology/ Dev_eloper ofa c}llnlcal-_stage gene therapy A 50 58 Curie.Bio, RA Capital Management, and other undisclosed investors also participated in the
Undisclosed designed for patients with rare diseases. . - " -
Deal Deal #of round. The funds will be used to advance its portfolio of novel, small-molecule immunology
# Company HQ  Volume Series # Investor HQ  Volume' Deals medicines towards clinical development.
ARCH
1 ElevateBio T 401 D 1 Venture = 4 23
Partners
. Other/ Developer of Drug delivery and discovery The company raised $175 million of Series B venture funding on November 2, 2023. The funds
2 Kriya . = 362 c 2 RA Capital E 408 29 39 2023-11-02 Terremoto Biosciences Discove platform designed for small-molecule B 175 250  will be used to advance its platform and support the progress of multiple in-house discovery
Therapeutics Management Ty medicines. and development programs targeting diseases of high unmet medical need.
g Cardurion g 555 4 3 OrbiMed = o3 2
Pharma = rbiMe =
Bain Capital Developer of an in situ analysis The company raised $25 million through a combination of Series A and Series Al venture
4 Metagenomi E= 275 B 4 P& ! E 307 11 11 . Other / technology designed to study optically funding on November 2, 2023, putting the company's pre-money valuation at $40 million. The
Life Sciences 40 2023-11-02 Stellaromics Developing extract multi-omic information from A 2 25 fundswill be used to expand team, invest in both innovation and product development, and
biological tissue. begin commercialization in situ 3D profiling technology.
g Generate g 75 ¢ 5 SR One E 24 o9
Biomedicines — =

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded
! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)
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Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Volume Raised

Total

# Date Company Stage Company Description Series (USDm) (USDm) Deal Synopsis
Cumulative Financin g Vo lume (USDm) Operator @i c!lnlcal-stage . The company raised $15 million of Series A venture funding on November 2, 2023, putting the
Oncology / biopharmaceutical company intended to 1 H et " N
41 2023-11-02 ProJenX h . N A 15 21 company's pre-money valuation at $27.5 million. The funds will be used to continue the
Discovery treat Amyotrophic Lateral Sclerosis and 1 N
- " development of the company's lead compound, prosetin, for the treatment of ALS.
35,000 29,739 other neurodegenerative diseases.
30,000
25,000
20,000 21,391
15,000 . Women's Health / Pm,v'der of blopharm_a services intended The company raised $10.09 million through a combination of Series A venture funding on
42 2023-11-02 Granata Bio to find and grow fertility solutions for A 10 11 - . . P
10,000 On market patients November 2, 2023, putting the company's pre-money valuation at $14.91 million.
5,000 ’
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m
Developer of an SDT device designed to A TR Ao .
43 2023-11-02 SonALAsense Oncology / turn glioblastoma multiforme patients into ~ 10 25 The company raised $9.77 million of venture funding in the form of convertible debt on
Phase Il A November 2, 2023.
cancer survivors.
Indications Top Investor Origins
Developer of small molecule drugs
Oncology Others Other / intended to selectively eliminate harmful
44 2023-11-01 Gate Bioscience Developin extracellular proteins at their origin, inside A 60 60 The company raised $60 million of Series A venture funding on November 1, 2023.
" ping cells, and prevent them from emerging to
Others == cause disease.
usp
21,391, g
q Nce""a' Gt NEvars Developer of non-invasive therapies
ol ervous ! . - > . - y . .
4@ System — 45 2023-11-01 PhotoPharmics System / de5|gr_\ed to |mprovethg I|ve§ of patients B 16 a1 The compan){ raised $16.11 m||||_on of Series B venture funding on November 1, 2023, putting
= Phase IIl suffering from neurological disorders and the company's pre-money valuation at $23.89 million.
Cardiovascular Genetic Disorders addictions.
Metabolic
Disorders
Provider of performance enhancement The company raised $12 million of Series A venture funding through a combination of debt and
Top 5 Deals Top 5 Investors Other/ rograms in’tjended {0 aid people 1o equity on November 1, 2023, putting the company's pre-money valuation at $32 million. $1.3
46 2023-11-01 Fount progra " peop! A 12 14 million of debt was raised. The funds will be used to expand the company's paid subscription
On market optimize their recovery after intense N N N B - v
Deal Deal #of hysical or mental activi service and release products including a kit for addressing PMS symptoms and an Al-driven
# Company HQ  Volume Series # Investor HQ  Volume' Deals phy: 1ty digital sleep coach.
ARCH
1 ElevateBio T 401 D 1 Venture = 4 23
Partners Provider of rare genetic disease diagnosis
. Genetic Disorders / services intended to assist those with rare The company raised $10.72 million through the combination of Series A-1, Series A-2, Series
2 Kriya . = 362 c 2 RA Capital E 408 29 47 2023-11-01 Probably Genetic On market genetic conditions that are initially A 11 11 A-3 and Series A-4 venture funding on November 1, 2023, putting the company's pre-money
Therapeutics Management diagnosed as an autism spectrum valuation at $29.28 million.
disorder.
Cardurion = =
3 Pharma = 300 A 3 OrbiMed = 321 22
n Bain Capital " Developer of novel biologics designed to . . - N "
4 Metagenomi E= 275 B E 307 11 114 " Cardiovascular / N . N y The company raised an estimated $8 million of Series DC venture funding on November 1,
Life Sciences 48 2023-11-01 Omniox IND/CTA filed g;{ii\g:‘esmeanmgful therapeutic benefits to b 8 96 2023, putting the company’s pre-money valuation at $142 million.
Generate e =
5 pomedidnes = 273 c 5 SR One B )74 9

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded
! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)
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Biotech Venture Capital Transactions - USA

Overview (YTD)

Vertical - Indication /

Deal

Total
Volume Raised

# Date Company Stage Company Description (USDm) (USDm) Deal Synopsis
Cumulative Financing Volume (Usbm) _
49 2023-11-01 Jona Gl Op_erator i an Al-pased plattonpitsnced 5 5 The company raised $5 million of venture funding on November 1, 2023.
On market to interpret microbiome tests.
35,000 29,739
30,000
25,000
20,000 21,391
1900 50 2023-11-01 Reprise Biomedical Dermatology/ Developer of biological medical products 5 37 The company raised $4.55 million of venture funding on November 1, 2023
10,000 P On market designed to support cellular integration. pany . 9 ' .
5,000
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (November 2023): USD 1,485m .
Central Nervous _Operator ofa pharmageutlcal_company _ o
51 2023-11-01 Pharmazz System / |nten_dgd to focus on discovering, <1 14 The company raised $450,000 of venture funding in the form of SAFE notes on November 1,
acquiring, developing, and 2023.
On market P .
commercializing therapeutics.
Indications Top Investor Origins
Oncology Others Central Nervous Operator of a pharma tech company
52 2023-11-01 NeuroAge Therapeutics ~System / intended to create new drugs for <1 <1  The company received $200,000 in funding on November 1, 2023.
Undisclosed neurological disorders.
Others. .l
usb s
21,391, g
Central Developer of a nanotechnology-based
% Nervous et drug delivery platform intended to provide
4 System = 53 2023-11-01 Qurcan Therapeutics System / 9 o ypla 3 P! <1 5 The company received $150,000 in funding in the form of grant on November 1, 2023.
pre-clinic precision medicine for solid-tumor cancer

Cardiovascular Genetic Disorders

Metabolic
Disorders
Top 5 Deals Top 5 Investors
Deal Deal #of
# Company HQ Volume Series # Investor HQ Volume' Deals
ARCH
1 ElevateBio EE 401 D 1 Venture = 44 23
Partners
Kriya = RA Capital =
2 Therapeutics — 362 ¢ 2 Management ~ — 408 2
g Cardurion g 555 4 3 OrbiMed = 3 2
Pharma = roiMe -
4 Metagenomi EE 275 B Bain Capital E 307 11
Life Sciences
Generate e =
5 pomedicines = 273 c 5 SR One = 274

Source: PitchBook as of 12-14-2023; FCF Equity Research

Note: All volumes in USDm; financing rounds without deal values are excluded

! Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)

therapy.
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DISCLAIMER

This document does not constitute an offer or invitation to purchase or
F subscribe for any securities, and neither this document nor anything contained
herein shall form the basis of or may be relied upon in connection with any
contract or commitment whatsoever. No representation or warranty (express or
implied) is made as to, and no reliance should be placed on, any information,
including projections, estimates, targets and opinions, contained herein, and no
liability whatsoever is accepted as to any errors, omissions or misstatements
contained herein, and, accordingly, neither FCF nor any of its officers, directors
or employees accepts any liability whatsoever arising directly or indirectly from
the use of this document. By accepting this document you acknowledge that
you will be solely responsible for your own assessment of the market and the
market position of the Company and that you will conduct your own analysis
and be solely responsible for forming your own view of the potential future

FCF Fox Corporate Finance GmbH

Maximilianstrasse 12-14 = 80539 Munich = Germany
Telephone +49 (89) 206 0409-0 = Facsimile +49 (89) 206 0409-299
info@fcf.de = www.fcf.de

_ Arno F!.IChS ] Mathias K_Ioze_nbueCher performance of the Company's business. This document contains certain

JRAaEaauiike, Officer ManaginguRisgaly forward-looking statements, including assumptions, opinions and views cited

P: +49 (89) 206 0409-100 P: +49 (89) 2060 409-123 from third party sources. Various known and unknown risks, uncertainties and
M: +49 (172) 863 6777 M: +49 (174) 301 1846

other factors could cause the actual results, financial position, development or
performance of the Company to differ materially from the estimations
expressed or implied herein. FCF does not guarantee that the figures,
assumptions and calculations underlying such historical and forward looking
statements are free from errors nor does FCF accept any responsibility for the
future accuracy of the opinions expressed in this document or the actual
occurrence of the forecasted developments.

arno.fuchs@fcf.de mathias.klozenbuecher@fcf.de

-

Johannes Link Marco Vollnhals
Associate I8 Intern
P: +49 (89) 206 0409-150 P: +49 (89) 206 0409-127
M: +49 (172) 839 5746

johannes.link@fcf.de marco.volinhals@fcf.de © FCF Fox Corporate Finance GmbH 2023
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