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Overview

FCF Healthcare & Life Sciences Overview

§ Focus on Biotech, MedTech and HealthTech
FCE

Healthcare

& Life Sciences
advises leading
HC & LS companies
- in Europe in financing

We advise innovative companies on arranging, structuring
and placing equity, debt, and licensing transactions in a
holistic financing approach

‘,:‘_ Focus Areas transactions
FCF advises on the following transaction types:
Company
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4 Venture China in partnership with
Equity ' . : .
Debt Licensing BioScience
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Dr. Alexandra Dr. Axel Polack
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Advisors)
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Marco Vollnhals

Banking — Europe
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Advisor — Technology Corporate Affairs ~ Head of Healthcare & Life Banking — Europe
Venture Capital Sciences
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Enno Spillner Dr. Joachim Prof. Dr. Zaid Maleh Sean Jian, CFA
Advisor — M. Greuel Horst Domdey Healthcare & Life Sciences Healthcare & Life Sciences

Capital Markets Advisor — Valuations Advisor — Science & Banking — Dubai

Technology

Banking — China

Healthcare &
Life Sciences
Team of

>12

Leading

EIB advisor
in Europe
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=~ Services

v" Integrated Financial
Modelling

Investor Screening

Management Presentation

Due Diligence Support

v
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v Post-Transaction Support
v
v

over 100 years
in aggregated
Healthcare &
Life Sciences
experience

over 80
completed
Healthcare & Life
Sciences

transactions
(Professionals and
Advisors)

AN N N VR

Financing Strategy Advisory

(extract from service portfolio)

+++ More information on FCF Life Sciences can be accessed on https://www.fcf.de/life-sciences/ +++

Access to

> 1,500
international
investors

8 regularly
published
Healthcare &
Life Sciences
reports

Investor / IR Roadshow
Equity & Debt Fundraising
Term Sheet Negotiation
Life Science Advisory Board
Closing Assistance

IPO Execution Support


https://www.fcf.de/life-sciences/

Intelligent Market Monitoring based on Broad Research Focus

THE FIMAMNIINDG SPECIALIET

Our capital markets research feeds our proprietary investor database

Data Collection Market Monitoring

Healthcare & Life Sciences
Venture Capital Monitor — EU Biotech Venture Capital Monitor — US

= Venture Capital
m Healthcare & Life Sciences
m Focus on Europe

= Venture Capital
m Life Sciences

= Focus on the US Data Processing

= Transaction data

= Investment preferences

Healthcare & Life Sciences Venture Capital Report Biotech Licensing Monitor — China

= Venture Capital m Licensing

m Healthcare & Life Sciences m Biotech
m Focus on Europe m  Focus on Europe and
and the US Chinese licensors
o— —>
Biotech Public Equity Monitor MedTech Public Equity Monitor
= Public Equity m Public Equity o\//0
m Biotech m  MedTech "\0\/ 1)
m Focus on Europe m Focus on Europe —> \// f‘% o—
[1}
/\/_\ /\0 .
[ o Data-driven
2.~.? |nvestor
Healthcare & Life Sciences IPO Report Healthcare & Life Sciences SPAC Monitor Con_Stant Data "@" Selection
Enrichment o ©
m |POs m  SPACs . Intell t h
m Healthcare & Life Sciences m Life Sciences = Ongoing investor | — ntelligent searc
m Focus on Europe m Focus on US / Europe T Z— algorithms
and the US and US SPACs - * Big data

= Data validation sequencing




Executive Summary

The FCF Healthcare
& Life Sciences
Venture Capital
Monitor - Europe is a
monthly published
overview focusing on
the venture capital
financing
environment in the
Biotech,
Pharmaceutical,
MedTech and
HealthTech
segments, and can
be used as a quick
reference for
investors, corporates
and professionals

More advanced,
detailed and / or
customized reports
are available upon
request

FCF Healthcare & Life Sciences
Venture Capital Monitor - Europe

is a monthly published overview of Biotech, Pharmaceutical,
MedTech and HealthTech companies, displaying venture capital
financing trends in the European healthcare & life science industry

Scope
The selection of companies is based on the following criteria:

= Focus on transactions with European headquartered healthcare
& life science companies and available deal volume

= Companies operating in the Biotech, Pharmaceutical, MedTech,
HealthTech, Services or other life science related sectors

= The Biotech sector is further divided into the following therapy
areas / indications: Cardiovascular, Central Nervous System,
Dermatology, Ear Nose Throat Disorders, Gastrointestinal,
Genetic Disorders, Genito Urinary System And Sex Hormones,
Hematological Disorders, Hormonal Disorders, Immunology,
Infectious Disease, Male Health, Metabolic Disorders, Mouth and
Dental Disorders, Musculoskeletal, Non Malignant Disorders,
Nutritional Disorders, Oncology, Ophthalmology, Respiratory,
Toxicology, Women's Health

To recommend colleagues or fellow investors to be added to the
mailing list, kindly send an email with the respective contact
information

Recipients

The FCF Healthcare & Life Sciences Venture Capital Monitor -
Europe targets the following recipients:

= Corporates / Executives = Venture capital investors
= |nstitutional investors = Family Offices / High-

* Private equity investors net-worth individuals
= Advisors

Availability

The FCF Healthcare & Life Sciences Venture Capital Monitor -
Europe is available on FCF’s website at “https://www-fcf-de/de/life-
sciences/”

Data

All input data is provided by Pitchbook and is not independently
verified by FCF- Ratio and multiple calculations are driven based on
the input data available- For additional information and disclaimer,
please refer to the last page

If you have questions, comments or ideas, please do not hesitate
to contact us


https://www.fcf.de/de/life-sciences/
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European Venture Capital Transactions in Healthcare & Life Sciences

Overview (YTD)

Vertical - Indication /

Deal

Total
Volume Raised

# Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm ism-on-
9 ( ) el organism-on Eillp The company raised CHF 12.4 million of Series A venture funding on September 28,
12,000 PR Biotech / Drug Testing Platform / 1echno!ogy Cesionedjin q 2023, putting the company's pre-money valuation at an estimated CHF 31.98 million.
' 1 28/09/2023 Nagi Bioscience CHE revolutionize the way toxic or A 11 13 : > y - o e
Pharma On market " s The funds will be used to scale up the commercial organization and operations while
10,000 beneficial effects of substances is 5 e ; e -
8,007 tested expanding R&D activities to strengthen the company's portfolio of innovative products.
8,000 :
6,000 6,494
4,000 Developer of gene-editing The company raised GBP 5.73 million of venture funding on September 28, 2023,
2,000 2023 Pencil Biotech / Genome Modulation technology designed to create a putting the company's pre-money valuation at GBP 3.69 million. The funds will be used
2022 2 28/09/2023 R GBR Platform/ range of applications like new Seed 6 9 to develop a truly innovative and unique gene modulation technology that catalyzes
Biosciences Pharma . . . " . . y - - - § :
0 Undisclosed therapeutic options for patients with innovation across a range of applications, including new therapeutic options for
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec rare diseases. patients with rare diseases and cancer.
Financing Volume (September 2023): EUR 617m
1
Subsectors Indications 5 5 The company raised GBP 2.13 million of venture funding on September 28, 2023,
Developer of a disruptive q 8 3 i N
. putting the company's pre-money valuation at GBP 1.75 million. The funds will be used
a Neurotechnology / neurotechnology intended to detect a
3 28/09/2023  Neuranics GBR MedTech 5 Al - 2 2 to complete the research and development and grow staff numbers from nine currently
Undisclosed magnetic fields generated by the a q ol
Healthcare Services organs of the bod to 25 in the next one to two years and to start sales and marketing activity and buy
Oncology 9 : some equipment.
Others
EUR Biotech / EUR
HealtiTech 6,494, Pharma 2,930, Metabol Operator of a biopharmaceutical
D;;d‘;': Biotech / Drug Delivery Platform / company intended to research, The company raised EUR 1.1 million of venture funding on September 28, 2023. The
4 28/09/2023  Mikrobiomik ESP 9 Y develop, produce, and market - 1 12 funds will be used to focus on starting to market its first drug by 2025 on a European
Pharma Phase Il L
biological drugs based on the scale.
Central Nervous human microbiome.
MedTech Ophthalmology ~ SYstem
o Developer of small molecule drugs
Top Company Origins Top Investor Origins Biotech/  Immunology/ designed to develop disease- The company raised $39 million of venture funding on September 27, 2023. The funds
5 27/09/2023  Sitryx GBR Pharma pre-clinic Y modifying therapeutics in immuno- A 33 72 will be used to progress the development of disease-modifying therapeutics for chronic
Others oncology and immuno- autoimmune and inflammatory diseases.
inflammation.
Others
L] e
= EUR e
6,494,
= 36, biscovery Platform/ Z:g\',"epre' ‘I’;ff‘o‘fr‘:gles‘i’g:e o The company raised an estimated $25 million of venture funding on September 27,
@ == 6 27/09/2023  Eagle Genomics GBR HealthTech Marké’! conduct z:ta_imenswe?eseamh n - 21 36 2023. The funds will be used to "further deploy" its e[Datascientist] software platform
n @ - Jife sci that analyzes complex microbiome data for research purposes.
ife sciences.
—
1 - 1l
Top 5 Deals Top 5 Investors
Deal Deal  #of Bioliquid Operator of a biomedical
# Company HQ Volume Series  # Investor HQ Volume? Deals i g |
3 7 27/09/2023  Innovative ESP Elotechy Wor_nens jaealthl] f[echnology pasedicompany , - <1 <1 The company received EUR 600,000 in funding on September 27, 2023 .
. = European Innovation Bl 67 33 Genetics Pharma Undisclosed intended to focus on women's and
1 YgEia3 2B e E 1 irind fetal health.
Apollo Revival Healthcare ~ @=
Therapeutics 0 s F Capital 122
q q Gilde Healthcare —
3 Distalmotion Bl 1422 c i - 137 10 Operator of a biotech company . - ) )
_ Biotech / Cardiovascular / intended to manufacture medical The company ralsgd EUR 45 million of Series B venture funding on September 26,
4 CMR Surgical - R D 4 Forbion = 10 8 26/09/2023  Acesion Pharma DNK Pharma Phase Il drugs for the treatment of atrial B 45 70  2023. The funds will be used to advance the clinical development of AP31969, an SK
g s — fihri?lation ion channel inhibitor optimised for chronic oral treatment of AF.
5 AmolytPharma  mm 130 C 5 Jeito Bl 120 o

Source: PitchBook as of 02-10-2023; FCF Equity Research

Note: All volumes in EURm; financing rounds without deal values are excluded
1Only includes biotechnology and pharmaceutical deals; 2 Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



European Venture Capital Transactions in Healthcare & Life Sciences

Overview (YTD)

Vertical - Indication /

Deal
Volume Raised

Total

# Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm) _ - )
The company raised EUR 5 million of venture funding on September 25, 2023. The
12,000 Notify Biotech / Women's Health / Developer of therapeutics intended funds will be used to identify the most suitable molecule to advance into clinical
9 25/09/2023 q DNK 2 A q Seed 5 6 . A
10.000 Therapeutics Pharma pre-clinic to treat infertile women. phases, thereby getting closerto a treatment that could significantly elevate the
’ 8,007 chances of conception for countless individuals around the globe.
8,000
6,000 6,494
4,000
2023 Developer of gene therapy vectors
2,000 i i i i -
2022 10 24/09/2023 Crucible . GBR Biotech / Centrfcll_Nervous System / Qe5|gned for treatllng C9ORF72 . - 6 6 The company raised GBP 5 million of venture funding on September 24, 2023.
0 Therapeutics Pharma pre-clinic linked amyotrophic lateral spler05|s
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec and frontotemporal dementia.
Financing Volume (September 2023): EUR 617m
Subsectors Indications®
Biotech / Oncology / Developer of medical technologies
11 22/09/2023  Abcely FRA 9y intended for the treatment of - 2 2 The company raised EUR 2.4 million of venture funding from on September 22, 2023.
Pharma Developing
Healthcare Services mucosal cancers.
Oncology
Others
HealthTech o Biotech / o9a
6,494, Pharma 2,930n Metabolic o The company raised $5.32 million of Series A3 venture funding on September 21,
Developer of commercializing " N N h T
Disorders Mental Health Platform/ o . : 2023. The funds will be used to invest in the company's sales, marketing, and data
12 21/09/2023  HelloBetter DEU HealthTech prescription digital therapeutics A 5 23 . o R .
On market H analytics capabilities, enter new markets, and further expand its digital therapeutics
intended for mental health. ol
Central Nervous portiolio.
MedTech Ophthalmology ~ SYstem
. 9 The company raised $165 million of venture funding on September 20, 2023. The
Top Company Origins Top Investor Origins p oD Ol Sy el oot funds will be used to drive continued product innovation, including new technological
a Robotic Surgery / systems designed to bring the A P -
13 20/09/2023 CMR Surgical GBR MedTech 3 R - 142 1,010 developments, support further commercialization for Versius in existing and new
On market benefits of minimal access surgery . o . . :
5 geographies to make minimal access surgery universally available and increase the
Others to all patients. N
number of robotic surgery procedures globally.
Others
T ey
= EUR s
6,494,
= 36, TOLREMO Biowech/  Oncolody! gjg’le'r?::;’{::"g'nrgsgﬂfs The company raised $39 million of Series A venture funding September 20, 2023. The
g 14 20/09/2023 ‘ CHE 9y !9 get noy 9 A 33 48 funds will be used to accelerate TT125-802 into a first-in-human study in patients with
therapeutics Pharma Phase | resistance pathways in cancer
n - theray solid tumors.
. py.
1 - 1l
Top 5 Deals Top 5 Investors
Deal Deal  #of Operator of home dialysis intended q M a
# Company HO Volume Series  # Investor HQ Volume? Deals ) Kidney Diseases / {0 increase the survival rates of The company raised CHF 6.5 million of venture funding on September 20, 2023. The
5 15 20/09/2023  Opterion CHE MedTech i N - 6 14  funds will be used to complete ongoing preclinical activities and prepare for the start of
. = European Innovation pre-clinic people who suffer from chronic Phase | studies
1 YgEia3 EE 683 E 1 Council Fund Bl 167 33 kidney disease. .
Apollo Revival Healthcare ~ @=
Therapeutics 0 s F Capital 122
q q Gilde Healthcare —
3 Distalmotion Bl 1422 c i - 137 10 Developer of a medical system
. Allergology / intended to provide an automated ~ The company raised EUR 4.41 million of venture funding on September 20, 2023,
4 CMR Surgical e D 4 Forbion = 131 10 16 20/09/2023  Hippo DX BEL  MedTech On market test that detects allergies through 4 6 putting the company's pre-money valuation at EUR 6.43 million.
robotics and artificial intelligence.
5 AmolytPharma 5@ 130 C 5 Jeito Bl 129 o

Source: PitchBook as of 02-10-2023; FCF Equity Research

Note: All volumes in EURm; financing rounds without deal values are excluded
1Only includes biotechnology and pharmaceutical deals; 2 Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



European Venture Capital Transactions in Healthcare & Life Sciences

Overview (YTD)

Vertical - Indication /

Deal

Total
Volume Raised

# Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm
9 ( ) De\{eloper o a‘hgalthcare platoi The company raised EUR 6.51 million of venture funding on September 19, 2023,
12,000 Other/ G e e Gl il e putting the company's pre-money valuation at $9.22 million. Out of the total funding
' 17 19/09/2023  Awell BEL HealthTech integrated it into the tech stack Seed 6 8 - o h . ) " .
On market — EUR 1.81 million was originally raised in the form of convertible debt which
10,000 used by the clinical and product q 3
8,007 subsequently got converted into equity.
teams.
8,000
6,000 6,494
4,000
2,000 2023 Provider of furnished private . - .
5022 18 19/09/2023  Via Sana FRA Heal"(hcare Other/ spaces intended to support ~ 6 10 The company raised EUR 6 million of venture funding on September 19, 2023. The
0 Services On market y funds will be used to network the French territory.
healthcare professionals.
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (September 2023): EUR 617m
Subsectors Indications®
Provider of a novel color change
Other/ technology product intended to The company raised GBP 533,098 of Series A venture funding on September 19,
LoRLb/0o/202 S reshiChcK CERedech On market detect bacterial contamination on 8 =4 2 2023, putting the company's pre-money valuation at GBP 1.70 million.
Healthcare Services
surfaces.
Oncology
HealthTech EUR Biotech / Others EUR The company raised $15 million of Series A venture funding September 18, 2023. The
6,494, Pharma 2,930. Vetabolic Developer of a sequencing platform funds_wnl be used to develop Ne:;t (_Beneratlon Seq.uenclng (NGS). bagedl DNA break
. . . h - mapping platform, INDUCE-seq™, into a scalable 'Platform as a Service' (PaaS)
Disorders Broken String Biotech / Sequencing / intended to drive the development : ity - .
20 18/09/2023 L GBR . - A 14 19  offering and to expand the capabilities beyond gene editing, broadening the go-to-
Biosciences Pharma Developing of cell and gene therapies that are K d drivi al . dal he C .
safer by design mar gt strategy gn n_vmg com_mercl tr_actlon and also to support the Company's
Central Nervous . ongoing growth, including recruitment for its UK team based at the Wellcome Genome
MedTech Ophthalmology ~ SYstem Campus, Cambridge, and the establishment of a US office.
- L s . The company raised CHF 11.20 million of Series C venture funding on September 18,
Top Company Origins Top Investor Origins o1 181092023 CUTISS g Biotech/  Dermatology Ej"ii':gfe'd“;ﬁﬂgfgf‘l'éz‘ig"’ne io 1 g3 2023, putting the company's pre-money valuation at CHF 109.38 million. The funds will
Pharma  Phase Il "egl e dgfects 9 be used to bring its personalized skin therapy denovoSkin into the final phase of
Others 9 . development.
Others
T ey
= EUR s
] W 6,494, Developer of a medical imaging
g 22 18/09/2023 Resolve Stioke  FRA MedTech ~'mading/ technology designed to expand Seed 2 2 The company raised EUR 2.2 million of venture funding on September 18, 2023.
o - Developing medical imaging and open a new
- area for neuro biomarkers.
1 - 1l
Top 5 Deals Deal Top 5 Investors Deal  #of Developer of innovative immuno-
# Company HQ Volume Series  # Investor HQ Volume? Deals ; modulators intended for the i il ; i
i 23 17/09/2023  Aboler!S Pharma FRA Biotech / Other/ . treatment of transplant rejection, A 27 30 The company ralsgd EUR 27 million of Series A venture fundlAng on_Septgmber 1‘7,
. = European Innovation Pharma Developing it et d 2023. The funds will be used to advance lead monoclonal antibody into clinical trials.
1 YgEia3 2 633 E 1 I Fund Bl 167 33 graft-versus-host-disease, an
Council Fun auto-immune diseases.
Apollo Revival Healthcare ~ @=
Therapeutics 0 s F Capital 122
v Developer of an extracellular
3 Distalmotion 11 12 c Elld‘e Healthcare = 137 10 vesicle characterization proprietary
amere . Biotech / Oncology / technology plat_forrq designed to The company raised GBP 3.37 million of venture funding on September 16, 2023
4 CMR Surgical e D 4 Forbion = 131 10 24 16/00/2023  Mursla Bio GBR Pharma Developing dgtect the njylll-omlcs cargo Of. - 4 9 putting the company's pre—rr;oney valuation at GBP 16.89 million ' '
s — tissue-specific extracellular vesicles . :
- in blood for various biomedical
5 AmolytPharma 5@ 130 C 5 Jeito Bl 129 o applications.

Source: PitchBook as of 02-10-2023; FCF Equity Research

Note: All volumes in EURm; financing rounds without deal values are excluded
1Only includes biotechnology and pharmaceutical deals; 2 Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)



European Venture Capital Transactions in Healthcare & Life Sciences

Overview (YTD)

Vertical - Indication /

Deal

Total
Volume Raised

# Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm) _ _
Cambridge _ _ . Mar_\ufacturer of r_nedlcal dev_lc_es ) . _
12,000 25 15/09/2023  Medical GBR MedTech Blomednf:al Device/ designed to obtain regular clinical- ~ 10 18 TheAcompany ralseleBP 8.17 million of venture funding onAS_eptember 15, 2023,
q Developing grade readings of blood putting the company's pre-money valuation at GBP 42.63 million.
10,000 Technologies 4
8,007 biomarkers.
8,000
6,000 6,494
4,000
2.000 2023 Multiwave Imaging/ Operator of a deep science The company raised CHF 2.3 million of venture funding on September 15, 2023. The
' 2022 26 15/09/2023 . CHE MedTech ging/ technology company intended to - 2 9 funds will be used to secure FDA approval for the world's lightest portable magnetic
0 Technologies Developing AR H S N ! .
make medical imaging ubiquitous. resonance imaging (MRI) device.
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Financing Volume (September 2023): EUR 617m
Subsectors Indications®
Developer of motorized walking
Recy Musculoskeletal Disorders / assistance intended to diminish
27 14/09/2023  (Therapeutic FRA MedTech B . P v A 3 3 The company raised EUR 3 million of venture funding on September 14, 2023.
a Developing muscle fatigue, facilitate daily trips,
Healthcare Services Devices) 5 5 3
and improve life quality.
Oncology
Others
EUR Biotech / EUR
HealthTech 6,494, Pharma 2,930, Vetabol Developer of a therapeutic device
Dli[:rd‘;rlg Biotech / Other/ designed to offer treatment for The company raised GBP 8.18 million of Series A venture funding on September 13,
28 13/09/2023  Mironid GBR . kidney diseases, chronic A 10 28 " - ) L '
Pharma Developing . - 2023, putting the company's pre-money valuation at GBP 12.93 million.
inflammatory diseases, and
Central Nervous cancer.
MedTech Ophthalmology ~ SYstem
o o Developer of magnetic resonance
Top Company Origins Top Investor Origins 20 131092023 PhysioMRI ESP MedTech  'maging!/ g;gél%i‘zigﬁfi‘rzl’i’;ﬁ‘i’l;de (o i B ,  The company raised EUR 4 million of angel funding on September 13, 2023 The
V! Developing ¢ ces, hig by, funds will be used to fulfill our ambitious roadmap.
diagnostic quality, and easy
Others C
handling.
Others
L] e
= EUR e
- W 6,494, The company raised $75 million of Series B venture funding through a combination of
e Biotech / Anti-Aging / Developer of intensive drug convertible loan and equity on September 12, 2023. The funds will be used to expand
== 30 12/09/2023  Rejuveron CHE therapies designed to improveand B 69 64 | CMDET 22, 2029, TN |
Pharma Phase II and advance the company's portfolio of innovative medicines aimed at helping people
[ +] ] prolong the human lifespan. N
— age better and live longer.
1 - 1l
Top 5 Deals Top 5 Investors
Deal beal | dof Developer of cell culture reagents
# Company HQ Volume Series # Investor HQ Volume? Deals . . Biotech / Other / /eloper of ce 9 The company raised EUR 17 million of venture funding on September 12, 2023. The
5 31 12/09/2023  BioLamina SWE designed to imitate the natural, - 17 24 . . N
. European Innovation Pharma On market = P o funds will be used to expand operations and its R&D sector.
1 YgEia3 & 63 E 1 ° Bl 167 33 cell-specific cell-matrix interaction.
s Council Fund
Apollo Revival Healthcare ~ @=
2 Therapeutics 0 s F Capital 122
3 Distalmotion Bl 12 ¢ g JldeHeatheae =R 437 g0 B
EUiEE Imaging/ Developer of vision camera
. ] . — 32 12/09/2023  Myma Medical GBR MedTech . system intended to detect and - <1 <1 The company received EUR 145,000 in funding on September 12, 2023.
4 CMR Surgical e 142 D 4 Forbion s 131 10 Developing position eggs, prior to injection.
5 AmolytPharma 5@ 130 C 5 Jeito Bl 129 o

Source: PitchBook as of 02-10-2023; FCF Equity Research

Note: All volumes in EURm; financing rounds without deal values are excluded
1Only includes biotechnology and pharmaceutical deals; 2 Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)
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European Venture Capital Transactions in Healthcare & Life Sciences

Overview (YTD)

Vertical - Indication /

Deal

Total
Volume Raised

# Date Company HQ Subsector Stage Company Description Series (EURm) (EURm) Deal Synopsis
Cumulative Financing Volume (EURm)
12,000 sy Developer of automated analysis
! 33 11/09/2023  Thirona NLD MedTech on ?na?ket tools designed for medical 8 9 The company raised EUR 7.5 million of venture funding on September 11, 2023.
10,000 8.007 imaging.
8,000
6,000 6,494
4,000 Developer of a software platform
2.000 2023 Pharmacy Management gﬁgﬂ;‘lz ailﬁ s:é::s(st:nd The company raised GBP 1.2 million of venture funding through combination of equity
! 2022 34 11/09/2023 Charac GBR HealthTech Platform/ P " 1 2 and debt on September 11, 2023. The funds will be used to alleviate operational
0 prescriptions and appointments .
On market h h their local health burdens for pharmacies.
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec ¢ rc;ug 't ellr ocal healthcare
Financing Volume (September 2023): EUR 617m professional.
Subsectors Indications? )
Corteria Biotech / Cardiovascular / Coopgraatgr (i);t:nh(li(:sf:n?:)?/?ge The company raised EUR 65 million of Series A venture funding on September 7,
35 07/09/2023 9 FRA ) pany P 65 80  2023. The funds will be used to advance the company's heart failure pipeline into the
Pharmaceuticals Pharma pre-clinic treatment for heart failure fon
Healthcare Services e 5 clinic.
subpopulations to patients.
Oncology
Others
HealthTech 29 P! 03 Th ised $14 million of Series A venture funding on September 7, 2023
6,494, Pharma 2,930, Vetabalic radi Developer of a novel e company raise million of Series A venture funding on September 7, X
Disorders radient Pulmonary Hypertension / endovascular, catheter-based The funds will be used to advance the clinical development of its unique, minimally
36 07/09/2023  Denervation FRA MedTech . o 13 16 invasive ultrasound-based catheter for the treatment of pulmonary hypertension, with
. Developing technology intended to treat o ) - : .
Technologies : initial focus on the Group 2 population, or heart failure accompanied by high pulmonary
Central Nervous pulmonary hypertension. vascular resistance.
MedTech Ophthalmology ~ SYstem
Top Company Origins Top Investor Origins o1 " T ggﬁ'nztgg‘;f;:;ﬂ:?;fmedm . o Honor i \
37 07/09/2023  Jcco Healthcare  GBR HealthTech o o ey vy 12 12 The company raised EUR 12 million of venture funding on September 7, 2023.
Others individuals.
Others
L] e
= 6 ZUQRA o Developer of diagnostic
= B 6,494, Monitoring Device / ﬁ;';';ﬁ'r‘;?r'f;;rgscl‘iee‘i {oreate The company raised PLN 3.3 million of Series D venture funding on September 7,
== 38 07/09/2023  MediSensonic POL MedTech 9 . . " <1 <1 2023, putting the company's pre-money valuation at PLN 45 million. The funds will be
Phase IIl continuous imaging and
n - P used for development of projects such as Glucowave.
_— monitoring of phenomena
1 -_— [ 1] occurring in the body.
Top 5 Deals Top 5 Investors N 3 The company raised GBP 5.53 million of Series B venture funding on September 4,
Deal Deal  #of ?Zf}ﬁ:ris:;?e?ﬂ)aﬂw: ceuteal 2023, putting the company's pre-money valuation at GBP 43.23 million. The funds will
# Company HQ Volume Series # Investor HQ Volume? Deals 39 04/09/2023 Actimed GBR Biotech / Musculoskeletal Disorders / ipnnova:ion tothe treatme%t of 6 18 be used to support the development of the Actimed pipeline, including S-pindolol
. = European Innovation Therapeutics Pharma Phase | e S S i i benzoate, with preparations underway for a Phase 2b/3 program (the "IMPACT"
1 YgEia3 B es3 E 1 Council Fund Bl 167 33 A . program) targeted at the treatment of cancer cachexia in non-small cell lung cancer
Sy ST and colorectal cancer.
Py Apollo n 208 = Revival Healthcare = 142 2 .
Therapeutics Capital
q q Gilde Healthcare —
3 Distalmotion Bl 142 c 3 partners = 137 10
4 CMR Surgical & w2 D 4 Forbion = 131 10
5 AmolytPharma 5@ 130 C 5 Jeito Bl 129 o

Source: PitchBook as of 02-10-2023; FCF Equity Research

Note: All volumes in EURm; financing rounds without deal values are excluded
1Only includes biotechnology and pharmaceutical deals; 2 Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)
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DISCLAIMER

This document does not constitute an offer or invitation to purchase or
F subscribe for any securities, and neither this document nor anything contained
herein shall form the basis of or may be relied upon in connection with any
contract or commitment whatsoever. No representation or warranty (express or
implied) is made as to, and no reliance should be placed on, any information,
including projections, estimates, targets and opinions, contained herein, and no
liability whatsoever is accepted as to any errors, omissions or misstatements
contained herein, and, accordingly, neither FCF nor any of its officers, directors
or employees accepts any liability whatsoever arising directly or indirectly from
the use of this document. By accepting this document you acknowledge that
you will be solely responsible for your own assessment of the market and the
market position of the Company and that you will conduct your own analysis
and be solely responsible for forming your own view of the potential future

FCF Fox Corporate Finance GmbH

Maximilianstrasse 12-14 = 80539 Munich = Germany
Telephone +49 (89) 206 0409-0 = Facsimile +49 (89) 206 0409-299
info@fcf.de = www.fcf.de

_ Arno F!.IChS ] Mathias K_Ioze_nbueCher performance of the Company's business. This document contains certain

JRAaEaauiike, Officer ManaginguRisgaly forward-looking statements, including assumptions, opinions and views cited

P: +49 (89) 206 0409-100 P: +49 (89) 2060 409-123 from third party sources. Various known and unknown risks, uncertainties and
M: +49 (172) 863 6777 M: +49 (174) 301 1846

other factors could cause the actual results, financial position, development or
performance of the Company to differ materially from the estimations
expressed or implied herein. FCF does not guarantee that the figures,
assumptions and calculations underlying such historical and forward looking
statements are free from errors nor does FCF accept any responsibility for the
future accuracy of the opinions expressed in this document or the actual
occurrence of the forecasted developments.

arno.fuchs@fcf.de mathias.klozenbuecher@fcf.de

-

Johannes Link Marco Vollnhals
Associate I8 Intern
P: +49 (89) 206 0409-150 P: +49 (89) 206 0409-127
M: +49 (172) 839 5746

johannes.link@fcf.de marco.volinhals@fcf.de © FCF Fox Corporate Finance GmbH 2023
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